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1 . COMAT RECENTLY DISCUSSED MINISTRY OF POWER AND NATURAL 
RESOURCES, STATE HYDRAULIC WORKS (DEVIET SU ISLERI GENEL MUDURLUGU- 
DSI) EQUIPMENT POOL RENEWAL AND EXPANSION PROJECT WITH MR. ALI 
CANPOLAT, DIRECTOR IN CHARGE OF THAT PROJECT. MR. CANPOLAT 

SAID THAT HIS AGENCY HAD ASKED MINISTRY OF FINANCE (MOF) TO ACCEPT 
EXIM BANK PRELIMINARY COMMITMENT OFFER TO ASSIST IN FINANCING $47 
MILLION OF THIS PROJECT ON 50 PERCENT CASH PAYMENT BY DSI AND 50 
PERCENT EXIM BANK LOAN BASIS. MR. CANPOLAT HAD ALSO ASKED MOF 
TO CONTINUE NEGOTIATIONS WITH EXIM BANK TO PARTICIPATE IN FINANCING 
OF BALANCE OF TOTAL PROJECT COSTING ESTIMATED $83 MILLION. WE UNDER- 
STAND THAT MOF HAS ALREADY SENT MESSAGES TO THIS EFFECT TO EXIM 
BANK AND TURKISH EMBASSY WASHINGTON. 

2. MR. ALI CANPOLAT EXPRESSED SOME CONCERN OVER REPORTS THAT 
EXIM BANK HAS TOLD U.S. SUPPLIERS THAT EXIM BANK MAY NOT BE 
PREPARED TO GUARANTEE ANTICIPATED SUPPLIERS CREDITS OR COMMERCIAL 
BANK CREDITS COVERING UP TO FOUR FIFTHS OF THE CASH PAYMENT EXPECTED 
FROM DSI. EMBASSY CONSIDERS IT IMPORTANT THAT EXIM BANK IN 
ADDITION TO ITS DIRECT LOAN, BE PREPARED TO GUARANTEE PRIVATE 
FINANCING PACKAGES SECURED BY U.S. SUPPLIERS. 

3. THE PRINCIPAL MARKET IN TURKEY FOR HEAVY EQUIPMENT IS TURKISH 
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AND DSI. WE ESTIMATE THAT THESE TWO AGENCIES ALONE WILL NEED IN 
EXCESS OF TWO HUNDRED MILLION DOLLARS WORTH IN THAT PERIOD FOR 
EQUIPMENT POOL RENEWAL AND EXPANSION. SECURING A FIRM PLACE 
IN THIS MARKET FOR U.S. SUPPLIERS BECOMES DOUBLY PROFITABLE WHEN 
CONSIDERATION IS GIVEN TO FUTURE YEARS' REPLACEMENT AND LARGE 
SPARE PARTS ORDERS THAT ARE EXPECTED TO FOLLOW. 

4. EMBASSY URGES EXIM BANK TO BE AS RESPONSIVE AS POSSIBLE TO 
GOT'S REQUEST TO EXIM BANK FOR FINANCING 50 PERCENT ENTIRE DSI 
PROJECT AND FOR GUARANTEEING COMMERCIAL CREDITS IN CONNECTION 
WITH THIS PROJECT. 

MACOMB ER 


UNCLASSIFIED 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: HYDRAULIC EQUIPMENT, BANK LOANS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 02 FEB 1976 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976ANKARA00878 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760041-0158 
From: ANKARA 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t19760293/aaaadduu.tel 

Line Count: 73 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION XMB 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: 76 STATE 1513 
Review Action: RELEASED, APPROVED 
Review Authority: blochdO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 20 MAY 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <20 MAY 2004 by BrownAM>; APPROVED <17 NOV 2004 by blochd0> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: EXIM BANK FINANCING FOR EQUIPMENT FOR DSI 
TAGS: EGEN, EFIN, TU, XMB 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



